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OWNERSHIP INTERESTS AND APPROVED 
MORTGAGES, PLEDGES AND LEASES 

 
I. Ownership Interests 

Cablevision Systems New York City Corporation (“CSNYCC”) is 
a wholly-owned subsidiary of CSC Holdings, Inc., which in turn 
is a wholly-owned subsidiary of Cablevision Systems 
Corporation.  CSNYCC owns all of the equity interest in Cable 
Science Corporation. 

CSNYCC in turn is a .99% general partner and a .01% limited 
partner in Cablevision of New York City – Phase 1.  The 
remaining 99% ownership interest in Cablevision of New York 
City – Phase 1 is the general partnership interest held by 
Cablevision of New York City Master, LP.  Cablevision of New 
York City Master LP is an indirectly held, wholly-owned 
subsidiary of CSC Holdings, Inc. 

A diagram of the ownership structure is attached as Exhibit 1. 

II. Contemplated Transfers 

Security interests.  As of the date hereof, there are no mortgages 
or pledges by Cablevision Systems New York City Corporation 
or Cablevision of New York City – Phase 1 required pursuant to 
general financing agreements.  However, from time to time, 
security interests, mortgages and pledges may be required to be 
given in the ordinary course of business in order to secure 
specific equipment, or lease real or personal property. 

III. Pre-Approved Transactions 

1. Any transfer of an interest in the franchise to any other person 
or entity that is directly or indirectly wholly-owned by 
Cablevision Systems Corporation. 

2. Any transfer of an interest in the franchise by Charles F. Dolan 
(“Dolan”) or any Dolan Family Interest, to any other Dolan 
Family Interest or any increase in the interest in the franchise 
held by any Dolan Family Interest.  “Dolan Family Interest” 
means (i) any Dolan Family Member, (ii) any trust for the 
benefit of any Dolan Family Members, (iii) any estate or 
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testamentary trust of any Dolan Family Member for the benefit 
of any Dolan Family Members, (iv) any executor, administrator, 
conservator or legal or personal representative of any person or 
entity specified in clauses (i), (ii) or (iii) above, to the extent 
acting in such capacity on behalf of any Dolan Family Member 
and not individually and (v) any corporation, partnership, 
limited liability company, foundation, or similar entity, in each 
case which is controlled by any of the foregoing or combination 
of the foregoing.  “Dolan Family Members” means Dolan, his 
spouse, his descendants and any spouse of any such 
descendants.  The term control (including the terms controlling, 
controlled by and under common control with) means the 
possession, direct or indirect, of the power to direct or cause the 
direction of the management and policies of a person or entity, 
whether through the ownership of voting securities, by contract, 
or otherwise. 

3. Any pledge, hypothecation or other similar transaction involving 
the franchise or the stock or other ownership interest of any 
Person holding any interest, directly or indirectly, in the 
franchise done in connection with the grant of a security interest 
to a bank or banks, or other financial institution in connection 
with a bona fide loan or extension of credit. 

4. Any transfer of publicly traded securities through open market 
transactions over any securities exchange or dealer quotation 
system on which such securities are traded so long as the Dolan 
Family Interests hold sufficient shares of Class B stock to entitle 
them to elect 75% of the members of the Board of Directors of 
Cablevision Systems Corporation. 

5. Any transfer of an interest in the franchise, so long as after 
giving effect to such transfer (i) the franchise continues to be 
controlled by Cablevision Systems Corporation, and (ii) so long 
as the Dolan Family Interests hold sufficient shares of Class B 
stock to entitle them to elect 75% of the members of the Board of 
Directors of Cablevision Systems Corporation. 
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See also “Restricted Group” 


